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DIRECTOR'S REPORT
To
The Members,
GeeCee FinCap Limited (Formerly known as GCIL Finance Limited)

Your Directors are pleased to present the 11th Annual Report of your Company together with
the Audited Statement of Accounts and the Auditors Report for the financial year ended
si« March, 2019.

1. FINANCIAL RESULTS:
(Rs. in Lakhs)

Particulars 2018-19 2017-18
Revenue from operations 477.59 1727.72
Other Income 5.03 7.03
Total Income 482.62 1734.74
Expenses
Less: Purchase of Stock in Trade 0.00 1500.00
Less: Financial Costs 171.53 94.55
Less: Depreciation 16.43 13.59
Less: Other Expenses 124.76 157.88
Profit before Taxation & Extra- Ordinary Items 169.91 (31.27)
Add: Extra- Ordinary Items 0.00 0.00
Net Profit Before Tax 169.91 (31.27)
Less: Current Tax 35.21 0.00

Less: Mat credit entitlement (35.21) -
Less: Provision for Deferred Tax 43.31 (140.10)
Net Profit after Exceptional Items and Tax 126.60 108.83
EPS (Basic per share of face value of Rs. 10/-) 3.38 2.90
EPS (Diluted per share offace value ofRs. 10/-) 3.38 2.90

During the year under review there were no changes in the nature of business of the
Company.

2. DIVIDEND:

Keeping in mind the overall performance and the future outlook for your company, your
Directors do not recommend dividend for the current financial year as they wish to retain
profits and invest the funds in new business opportunities for the growth of the Company.
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3. SHARE CAPITAL:

As at 31st March, 2019 the paid up equity share capitalof the Company stood at Rs. 375 Lakhs
divided into 37,50,000 equity shares of Rs. 10 each. There was no public issue, rights issue,
bonus issue or preferential issue etc. during the year. The Company has not issued shares with
differential voting rights, sweat equity shares nor has it granted any stock options. Thus during
the year under review there were no changes in the share capital of the Company. Also no
shares were allotted to the employees of the Company pursuant to any scheme.

4. PROVISIONS:

As per RBI Prudential Norms Provision has been made towards Loss Assets @ 100% amounting
to Rs. 4lakhs, Standard Assets @ 0.40% amounting to Rs. 10.49 Lakhs, Doubtful Assets @ 100%
amounting to Rs. 20 lakhs and Sub-Standard Asset @ 10% which amounts to Nil and has been
transferred to the respective headings.

5. RESERVES:

As per the prudential norms of RBI Rs. 25.50 Lakhs being 20% of the net profit of financial year
2018 - 2019 has been transferred to the Special Reserve.

6. OPERATIONAL AND BUSINESS PERFORMANCE:

Your Company has recorded a gross turnover of Rs. 482.62 Lakhs (Operations - 477.59 Lakhs
and Other Income - 5.03 Lakhs) for the financial year 2018-19 as against the previous year of
Rs. 1734.74 Lakhs (Operations - Rs. 1727.72 lakhs and Other Income - Rs. 7.03 Lakhs). During
the F.Y. 2018-19, Company has recorded net profit after tax of Rs. 126.60 Lakhs as against net
profit after tax of Rs. 108.83 Lakhs for the previous year.

The basic and diluted earnings per share (EPS) for the year 2018-19 is Rs. 3.38 per share as at
31st March, 2019 as against Rs. 2.90 per share as at 31st March, 2018.

7. MANAGEMENT DISCUSSION AND ANALYSIS REPORT:

As per the Master Direction - Non-Banking Financial Company - Systemically Important Non-
Deposit Taking Company (ND-SI) (Reserve Bank) Directions, 2016 all the applicable NBFC's are
required to include Management Discussion and Analysis Report (MD&A) in their Annual
Report as a part of Directors Report, thus in view of the said directions, the Management
Discussion and Analysis Report (MD&A) report is annexed as "Annexure C' along with
Directors Report for the financial year 2018-19.
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8. MEETINGS OF THE BOARD AND GENERAL BODY MEETINGS:

During the year, four Board Meetings were convened and held. The Board of Directors of the
Company duly met on 23rd May, 2018, 8th August, 2018, 1st November, 2018 and 5th
February, 2019. One circular resolution was passed by the Board of Directors on 27th April,
2018. No Extra-Ordinary General Meeting was held during the F.Y. 2018-19.

The 10th Annual General Meeting of the Company was held on 24th September, 2018.

DETAILS OF DIRECTORS AND THEIR ATTENDANCE AT THE MEETING OF THE BOARD
OF THE COMPANY FOR THE FINANCIAL YEAR 2018-19 ARE AS FOLLOWS:

Name of Director Director Category Board Meetings
Identification attended
Number

Mr. Gaurav Shyamsukha 01646181 Executive 4 out of 4
Director Meetings

Mr. Rakesh Khanna 00040152 Independent 4 out of 4 Meetings
Director

Mr. V.Y.Sureshkumar 00053859 Director 3 out of 4 Meetings

Mr. Rohit Kothari 00054811 Non-Executive 3 out of 4 Meetings
Director

Mr. Suresh Tapuriah 00372526 Independent 4 out of 4 Meetings
Director

8.1 COMPOSITION OF AUDIT COMMITTEE AND ATTENDANCE OF THE MEMBERS:

During the year, one meeting of the Audit Committee was held on 23rd May, 2018. As at 31st

March, 2019 the Audit Committee of the Company was constituted with Mr. Rakesh Khanna
(Non-Executive Independent Director) -Chairman of the Committee, Mr. Gaurav
Shyamsukha (Executive Director) -Mernber of the Committee and Mr. Suresh Tapuriah-
Member of the Committee.

The Composition of the Audit Committee as at 31st March, 2019 and attendance of the
members at the meeting during the year 2018-19 is provided hereunder:
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Name ofthe Member Category No. of Committee
Meetings

Held Attended

Mr. Rakesh Khanna Non-Executive Independent 1 1
Director - Chairman of the
Committee

Mr. Gaurav Shyamsukha Member of the Committee 1 1

Mr. Suresh Tapuriah Member of the Committee 1 1

During the year 2018-19 only 1 meeting of the Audit Committee was held on 23rd May,
2018.

8.2. COMPOSITION OF NOMINATION AND REMUNERATION COMMITTEE AND
ATTENDANCE OF THE MEMBERS:

As at 31st March, 2019 the Nomination and Remuneration Committee of the Company was
constituted with

Mr. Rakesh Khanna (Non-Executive Independent Director) -Chairrnan ofthe Committee
Mr. Gaurav Shyamsukha (Executive Director) - Member of the Committee
Mr. Vazhathara Vasudevan Sureshkumar (Non- Executive Director) -Mernber of the
Committee
Mr. Suresh Tapuriah (Non-Executive Independent Director) - Member of the Committee

No meeting of Nomination and Remuneration Committee was held during the financial year
2018-19.

8.3. COMPOSITION OF ASSET LIABILITY MANAGEMENT COMMITTEE AND ATTENDANCE
OFTHE MEMBERS:

As at 31st March 2019 the Asset Liability Management Committee comprised with the
following members:

Mr. V.V.Sureshkumar (Executive Director) .
Mr. Gaurav Shyamsukha (Executive Director)
Mr. Rohit Kothari (Non-Executive Director)

- Chairman of the Committee,
- Member of the Committee and
- Member of the Committee

During the year under review Mr. Sandesh More - President of the Company and member
of the Committee had resigned from the Company w.e.f 30th April, 2018 consequent to
which he has ceased to act as the member of the Committee.
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Accordingly the Committee was re-constituted by admitting Mr. Rohit Kothari - Non-
Executive Director as the Member of the Committee at the meeting of the Board held on
8th August, 2018.

One Meeting of Asset Liability Management Committee meeting was held on 4th February,
2019. All the members of the Committee attended the meeting.

8.4 COMPOSITION OF RISK MANAGEMENT COMMITTEE AND ATTENDANCE OF THE
MEMBERS:

The Risk Management Committee was constituted with following members as at 31st

March, 2019:

Mr. V.V.Sureshkumar (Executive Director) - Chairman of the Committee,
Mr. Gaurav Shyamsukha Executive Director) - Member of the Committee and
Mr. Rohit Kothari (Non-Executive Director) - Member of the Committee.

During the year under review Mr. Sandesh More - President of the Company and member
of the Committee had resigned from the Company w.eJ. 30th April, 2018 consequent to
which he has ceased to act as the member of the Committee.

Accordingly the Committee was re-constituted by admitting Mr. Rohit Kothari - Non-
Executive Director as the Member of the Committee at the meeting of the Board held on 8th

August, 2018.

One Meeting of the Risk Management Committee was held on 4th February, 2019. All the
members of the Committee were attended the meeting.

8.5 COMPOSITION OF CREDIT COMMITTEE AND ATTENDANCE OF THE MEMBERS

For the purpose of analysing and identifying borrowers for granting credit facility to the
eligible borrowers, the Board of Directors at their meeting held on 18th May, 2017 had
constituted the Credit Committee with following members:

Mr. Rohit Kothari (Non-Executive Director)
Mr. Gaurav Shyamsukha (Executive Director)
*Mr. Sandesh More (President)
*Mr. Mukesh Tater (Vice President)
Mr. Vazhathara Vasudevan Suresh Kumar
(Non-Executive Director)

- Member of the Committee
- Member of the Committee
- Member of the Committee
- Member of the Committee
- Member of the Committee
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However as Mr. Sandesh More-President and Mr. Mukesh Tater - Vice-President had
resigned w.e.f. 30th April, 2018 and 30th May, 2018 respectively. They had ceased to act as

members of the Committee thereafter.

Accordingly, the Board of Directors at their meeting held on Bth August, 201B and on 1st
November, 2018 has re-constituted the Credit Committee by appointing Mr. Rohit Kothari
(Non-Executive Director) and Mr. Anilkumar R. Agarwal (Head of Operations- Holding
Company) as member of the Committee respectively. Accordingly, as at 31st March, 2019,
the Credit Committee was comprised with the following members:

Mr. Rohit Kothari (Non-Executive Director)
Mr. Gaurav Shyamsukha (Executive Director)
Mr. Vazhathara Vasudevan Sureshkumar
(Non-Executive Director)
Mr. Anilkumar R. Agarwal
(Head of Operations- Holding Company
GeeCee Ventures Limited)

Member of the Committee
Member of the Committee
Member of the Committee

Member of the Committee

During the year under review 1 Credit Committee Meeting was held on 6th November, 2018 .
. The attendance of the members at the Credit Committee Meetings during the F.Y.2018-
19 are as follows:

Name of Member Category No. of Meetings

Held Attended

Mr. Rohit Kothari Member 1 1

Mr. Gaurav Shyamsukha Member 1 1

Mr. Vazhathara Vasudevan Member 1 0
Sureshkumar

*Mr. Anilkumar R. Agarwal Member 1 1

*Mr. Anilkumar R. Agarwal was appointed as the member of the Credit Committee w.eJ. 1st

November, 2018.

8.6 COMPOSITION OF LENDING COMMITTEE AND ATTENDANCE OF THE MEMBERS

The Lending Committee was constituted by Board of Directors w.eJ. 26th October, 2017.
The object of the Committee is to grant loans after the proposal of loan are reviewed and
approved by the credit committee. As it is not feasible to call meetings of the Board at every
disbursement, it was decided by the Board to constitute lending committee and delegate
powers as per Section 179 of the Companies Act, 2013 to the committee.
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Thus as at 31st March, 2019, members of the Committee were constituted with following
members:
Mr. Gaurav Shyamsukha - Member of the Committee
Mr. Rohit Kothari
Mr. Vazhathara Vasudevan
SureshKumar

- Member of the Committee and
- Member of the Committee

During the year under review, 1 meeting of the Lending Committee was held on 6th

November, 2018. All the Committee members attended the meeting.

Proper notices were served and the proceedings were properly recorded, signed and
placed in the Minutes book as required by the Articles of Association of the Company and
the Companies Act, 2013.

8.7 COMPOSITION OF IT STRATEGY COMMITTEE AND ATTENDANCE OF THE
MEMBERS

As per the Master Direction - Information Technology Framework for the NBFC Sector
dated June 08, 2017 (Ref. Master Direction DNBS.PPD.No.04/66.15.001/2016-17)
NBFC's were required to comply with the master direction and form IT Strategy
Committee on or before 30th June, 2018. Accordingly the Board of Directors at their
meeting held on 23rd' May, 2018 had constituted the IT Strategy Committee and had
adopted the Information Technology Policy to comply with the aforesaid Master
Direction. The Committee is responsible to review and amend the IT strategies in line
with the corporate strategies, Board policy reviews, cyber security arrangements and
any other matter related to IT Governance.

Thus in view of the above the IT Strategy Committee was constituted with following
members:

Mr. Rakesh Khanna (Independent Director)
Mr. Vazhathara Vasudevan SureshKumar
(Chief Information Officer)
Mr. Rahul Bapna (Chief Technology Officer)

-Chairman of the Committee,
-Mernber of the Committee

- Member of the Committee

During the year under review 2 meetings of the IT Strategy Committee was held on 30th
September, 2018 and 30th March, 2019 respectively. The requisite quorum was present
at both the meetings.

8.8_ COMPOSITION OF IT STEERING COMMITTEE AND ATTENDANCE OF THE MEMBERS

As per the Master Direction - Information Technology Framework for the NBFC Sector
dated June 08, 2017 (Ref. Master Direction DNBS.PPD.No.04/66.15.001/2016-17)
NBFC's were required to comply with the master direction and form IT Steering
Committee on or before 30th June, 2018. Accordingly the Board of Directors at their
meeting held on 23rd May, 2018 had constituted the IT Steering Committee with
following members to comply with the aforesaid Master Direction.
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Mr. Vazhathara Vasudevan SureshKumar - Chairman I Member of the Committee,
Mr. Gaurav Shyamsukha - Member of the Committee and
Mr. Rahul Bapna - Member of the Committee

The Committee is responsible to provide oversight and monitoring of the progress of the
project, including deliverables to be realized at each phase of the project and milestones
to be reached according to the project timetable.

During the year under review no meetings were held of the IT Steering Committee.

9. BOARD OF DIRECTORS:

The Board of Directors was duly constituted with the following members:
1. Mr. Rakesh Khanna Independent Director
2. Mr. Vazhathara VasudevanSureshkumar -
3. Mr. Rohit Kothari
4. Mr. Gaurav Shyamsukha
5. Mr. Suresh Tapuriah

Non-Executive Director
Non-Executive Director
Executive Director
Independent Director

In accordance with the provisions of Section 152 of the Companies Act, 2013 and in
terms of the Memorandum and Articles of Association of the Company, Mr. Rohit
Kothari, Non-Executive Director (DIN:00054811) retires by rotation and being eligible
has offered himself for re-appointment.

Declaration from Independent Directors

Mr. Rakesh Khanna and Mr. Suresh Tapuriah, Independent Directors of your Company
has submitted declaration of Independence as required under Section 149(7) of the
Companies Act, confirming that they meet the criteria of independence under Section
149(6) of the Companies Act, 2013 and there has been no change in the circumstances
which may affect their status as Independent Directors during the year.

10. STATUTORY AUDITORS AND OBSERVATIONS:

Pursuant to the provisions of Section 139 and 141 of the Companies Act, 2013, the
tenure of Mls Sarda & Pareek, Chartered Accountants, Statutory Auditors of the
Company had come to an end at the 10th Annual General Meeting of the Company held
on 24th September, 2018. Accordingly, M/s. MRB & Associates, Chartered Accountants,
firm Reg. No. 136306W was appointed as the Statutory Auditors at the 10th Annual
General Meeting to hold office till the conclusion of the 15th Annual General Meeting to
be held in the year 2023. At the time of their appointment, they had consented and have
confirmed that their appointment is within the limits prescribed under the Companies
Act, 2013 and that they are not disqualified for such appointment within the meaning of
Section 139 and 141 of the Companies Act, 2013, read with Companies (Audit and
Auditors) Rules, 2014.
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The observations made by the Auditors in their Report read with relevant notes as given
in the Notes to Accounts for the year ended 31st March, 2019 are self- explanatory and
therefore do not call for any further comments under Section 134 of the Companies Act,
2013 as it does not contain any qualification regarding the same.

11. SECRETARIAL AUDITORS:

Pursuant to the provisions of Section 204 of the Companies Act, 2013, the Company was
not required to appoint Secretarial Auditor for the year 2018 -2019 and thus this clause
is not applicable.

12. DIRECTOR'S RESPONSIBILITY STATEMENT:

As required under clause Cc) of sub-section (3) of section 134 of Companies Act, 2013,
directors, to the best of their knowledge and belief, state that:

i) in the preparation of the annual accounts for the financial year ended 31st March, 2019,
the applicable accounting standards had been followed along with proper explanation
relating to material departures;

ii) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit of the company for that period;

iii) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud ar.d other irregularities;

iv) the directors have prepared the annual accounts on a going concern basis;

v) The directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

13. STATUTORY DISCLOSURES:

A. Conservation of Energy:-

The Company's operations are not energy - intensive and as such involve low energy
consumption. However, adequate measures have been taken to conserve the
consumption of energy.

B. Technology Absorption:-

Operations of the Company do not involve any kind of special technology and there was
no expenditure on research & development during the current financial year.
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C. Foreign Exchange Earnings and Outgo;-

The Foreign Exchange earnings and outgo during the financial period ended 31st March,
2019 are as follows:

Particulars 31st March, 2019 31st March, 2018
Foreign Exchange Earnings -- --
Foreign Exchange Outgo -- --

14. PARTICULARS OF EMPLOYEES;

The provisions of Section 197 (12) read with Rule 5 of the Companies (Appointment &
Remuneration of Managerial Personnel) Rules, 2014 is not applicable to the Company,
thus the details as required under the aforesaid provisions is not provided.

15. DISCLOSURE AS PER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION. PROHIBITION AND REDRESSAL) ACT. 2013;

The Policy as adopted by the Holding Company on Prevention, Prohibition and
Redressal of Sexual Harassment at the Workplace, in line with the provisions of the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act
2013 and the Rules thereunder is applicable to the Company. The Policy aims to provide
protection to employees at the work place and prevent and redress complaints of sexual
harassment and for matters connected or incidental thereto, with the objective of
providing a safe working environment, where employees feel secure. As the Number of
employees in the Company is less than 10, Internal Complaint's Committee has not been
constituted.

The Summary as required by the above Act is as under:

Workplace sexual harassment complaints received in FY 2018-19
India

Number of cases filed Nil

Disposal through conciliation Nil

Pending cases Nil

Number of workshops & awareness programme Nil
conducted*

*As the number of employees in the Company during the year was less than 10, no
workshop was conducted.
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16. RISK MANAGEMENT:

Based on the framework of internal financial controls and compliance systems
established and maintained by the Company, work performed by the internal, statutory
auditors and external consultants and the reviews performed by management and the
relevant board committees, including the audit committee, the board is of the opinion
that the Company's internal financial controls were adequate and effective during the
financial year 2018-19.

Pursuantto Para 68 (3) of Chapter XI of Master Direction-Systemically Important Non-
Deposit Taking and Deposit Taking Company (Reserve Bank) Directions, 2016, Risk
Management Committee was constituted w.eJ. 18th May, 2017 for managing integrated
risk.

17. PARTICULARS OF CONTRACTS & ARRANGEMENTS WITH RELATED PARTIES:

All related party transactions that were entered into during the financial year were on
arm's length basis and were in the ordinary course of business. Since there were no
transactions which could fall within the provision of Section 188 of the Companies Act,
2013 read with Rule 15 of Companies (Meetings of Board and its powers) Rules, 2014 of
the Companies Act, 2013 the disclosure of Related Party Transactions as required under
Section 134 (3) of the Companies Act, 2013 in form AOC-2 is not applicable.

18. APPLICABILITY OF CORPROATE SOCIAL RESPONSIBILITY:

During the year under review as the Company has not fulfilled the criteria as provided in
Section 135(1) of the Companies Act, 2013, the Section is not applicable to the Company.

19. PARTICULARS OF LOANS. GUARANTEES OR INVESTMENTS:

Being a Non-Banking Financial company, the provisions of Section 186 of the Act is not
applicable to the Company. Hence, the requisite details of loans, guarantees and
investments are not given. However the details of loans and investments have been
provided in the financial statements.

20.FIXED DEPOSITS:

Since the Company is a Non- Banking Financial Company not accepting deposits, the
provisions of Section 73 of the Companies Act, 2013 is not applicable to the company
and hence, the requirement. for furnishing details of deposits which are not in
compliance with Chapter V of the Companies Act, 2013 is not applicable.
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21. DISCLOSURES UNDER SECTION 134 (3) (I) OF THE COMPANIES ACT. 2013:

No material changes and commitments which could affect the Company's financial
position have occurred between the end of the financial year of the Company and the
date of this report.

22. SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS:

During the year under review there were no significant or material orders passed by any
of the regulatory authorities or courts.

23. EXTRACT OF ANNUAL RETURN:

The details forming part of the extract of the Annual Return in Form MGT 9 is attached
herewith as "Annexure A"

24. CONSOLIDATED FINANCIAL STATEMENTS:

As per Section 129 (6) of the Companies Act, 2013 and Rule 6 of the Companies
(Accounts) Rules, 2014 as the Company - GeeCee FinCap Limited (Formerly known as
GCIL Finance Limited) fulfils all the criteria as mentioned in Rule 6, the Company has
availed exemption of not consolidating the accounts of its wholly owned subsidiary
companies with its financial statements since the accounts of all the wholly owned
subsidiary companies including this Company is being consolidated with the accounts of
the ultimate holding company i.e. GeeCee Ventures Limited. In compliance to Rule 6, the
Company has intimated in writing to all the shareholders about its intention of availing
the exemption and that no objection has been received from the shareholders on non-
consolidation of the accounts of the subsidiary companies i.e. OldView Agriculture
Private, Neptune Farming Private and Retold Farming Private Limited with the
Company. Thus the accounts of the above mentioned wholly owned subsidiary
companies is not consolidated with the Company and has been consolidated with the
ultimate holding company - GeeCee Ventures Limited.

In view of the aforesaid provision, the Company is not required to annex AOC-1 as the
same is being annexed with the accounts of the ultimate holding company, however for
more transparency the statement containing the salient features of performance and
financial positions of all the subsidiary companies is appended as "Annexure - B".
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25. VIGIL MECHANISM! WHISTLE BLOWER POLICY:

As the Company does not falls under the class of companies which is required to
establish vigil mechanism in the Company, the Company was not required to establish
vigil mechanism or adopt whistle blower policy. Hence the clause is not applicable to the
Company. The Company is not required to constitute the Audit Committee however due
to the requirement of Systemically Important Non-Deposit taking Company (ND-SI)
(Reserve Bank) Directions, 2016 the Audit Committee has been constituted in line with
Section 177 of the Companies Act, 2013.

26. SUBSIDIARIES! JOINT VENTURES! ASSOCIATES:

SUBSIDIARIES OF THE COMPANY:

a) Oldview Agriculture Private Limited: This is a 100% Wholly Owned Subsidiary
(WOS) of the Company. There was no revenue generated during the year however
due to operative expenses it made net loss of Rs. 0.08 Lakhs in current year as
against loss of Rs. 0.09 Lakhs in the previous year.

b) Neptune Farming Private Limited: This is a 100% Wholly Owned Subsidiary
(WOS) of the Company. There was no revenue generated during the year however
due to operative expenses it made net loss of Rs. 0.11 Lakhs in current year as
against loss of Rs. 0.14 Lakhs during the previous year.

c) Retold Farming Private Limited: This is a 100% Wholly Owned Subsidiary (WOS)
of the Company. There was no revenue generated during the year however due to
operative expenses it made net loss of Rs. 43.91 Lakhs in current year as against loss
of Rs. 0.17 Lakhs during the previous year.

The Company has 3 Subsidiaries as on March 31, 2019. There are no associate
companies within the meaning of Section 2(6) of the Companies Act, 2013 ("Act")
and no Joint Ventures as on 31st March, 2019. There were no material changes in
the nature of the business of the subsidiaries.

During the year no new subsidiaries were incorporated, neither any of the
subsidiaries had ceased to operate.

Pursuant to provisions of Section 129(3) of the Act, a statement containing salient
features of the financial statements of the Company's subsidiaries in Form AOC-1
forms part of this report and is attached as "Annexure B".
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27. INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY:

The Company has in place Internal Financial Control system, commensurate with size
& complexity of its operations to ensure proper recording of financial and operational
information & compliance of various internal controls & other regulatory & statutory
compliances.

Chartered Accountants monitor & evaluate the efficacy of Internal Financial Control
system in the Company, its compliance with operating system, accounting procedures
and policies at all the locations of the company. During the year under review no

Material or serious observation has been received from the Auditors of the Company for
inefficiency or inadequacy of such controls.

A report of the Statutory Auditors on the Internal Financial Controls as required under
clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 is provided as
"Annexure- An to the standalone financial statements for the year ended 31st March,
2019.

28. COMPLIANCE WITH SECRETARIAL STANDARDS:

The Company has complied with Secretarial Standards issued by the Institute of
Companies Secretaries of India on Meetings of the Board of Directors and General
Meetings.

29. MAINTAINANCE OF COST RECORDS AND COST AUDIT:

In accordance with Section 148 of the Companies Act, 2013 and Companies (Cost
Records and Audit) Rules, 2014 since the Company does not fall within the prescribed
class of companies as prescribed by the Central Government the Company was not
required to maintain cost records and thus no cost records were maintained neither cost
audit has been conducted in accordance with Section 148 of the Companies Act, 2013
and Companies (Cost Records and Audit) Rules, 2014.
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ANNEXURE-A

FORM NO.MGT-9

EXTRACT OFANNUAL RETURN

As on the financial year ended on 31st March, 2019

[Pursuant to section 92(3) a/the CompaniesAct, 2013 and rule12 (1) of the
Companies (Management and Administration) Rules, 2014]

I.. REGISTRATION AND OTHER DETAILS:

i) CIN
ii) Registration Date
iii) Name of the Company

U67120MH2008PLC179126
19TH FEBRUARY, 2008
GEECEE FINCAP LIMITED (Formerly
known as GCIL FINANCE LIMITED
Indian Non- Government Companyiv) Category/Sub-Category of the Company:

v) Address of the registered office
and contact details

vi) Whether listed company
vii) Name, Address and Contact details

of Registrar and Transfer Agent, if any

209-210, Arcadia Building, 2nd Floor,
195, Nariman Point, Mumbai -400021
No

Not Applicable

11. PRINCIPAL BUSINESSACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company:

Sr. No. Name & Description of main products/ NIC Code of the % total turnover
Services Product/service ofthe company

1. . investing, trading in shares and securities and 6499 100%
ending activities.

Ill. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATECOMPANIES-

Sr. Name & address of CIN/GLN Holding / 0/0 Of Applicable
No. the company subsidiary Shares Section

/ associate held
1 GeeCee Ventures L24249MH1984PLC032170 Holding 100% 2 (46)

Limited Company
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2 Oldview U01403MH2011PTC222109 Wholly 100% 2 (87)
Agriculture Private Owned
Limited Subsidiary

3 Neptune Farming U01200MH2011PTC222006 Wholly 100% 2 (87)
Private Limited Owned

Subsidiary

4 Retold Farming U01400MH2011PTC222556 Wholly 100% 2 (87)
Private Limited Owned

Subsidiary

IV. SHAREHOLDINGPATTERN (Equity Share Capital Breakup as percentage of Total
Equity)

i) Category-wise Shareholding

Category Code Number of shares held at the beginning Number of shares held at the end of the
ofthe year _1st April, 2018 year - 31st March, 2019 0/0 of

chang
e

% of durin
Dema % of Total Total g the
t Physical Total Shares Dernat Physical Total Shares year

(A) Shareholdi
ng of
Promoter
and
Promoter
Group .

1 Indian

(a) Individuals/
Hindu
Undivided
Family - *7 *7 0.00 0 *7 *7 0.00 0

(b) Central
Government
/State
Government
(s) - - - - - - - - -

(c) Bodies 3749993 3749993 100.00 0 3749993 3749993 100.00 0.00
Corporate -
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(d) Financial
Institutions/
Balks - - - - - - - - -

(e) Any Other
(specify) - - - - - - - - -

Sub Total
(A)(l) - 3749993 3749993 100.00 0 3749993 3749993 100.00 0.00

2 Foreign

(a) Individuals
(Non-
Resident
Individuals/
Foreign
Individuals) - - - - - - - - -

Cb) Bodies
Corporate - - - - - - - - -

(c) Institutions - - - - - - - - -

(d) Qualified
Foreign
Investors - - - - - - - - -

(e) Any Other
(specify) . -- - - - - - - - -

Sub Total
(A)(2) - - . - - - - - - -

Total
Shateholdi
ng of
Promoter
and
Promoter
Grohp
(A)=r(A)(l)
+(A~(2) - 3750000 3750000 100.00 0 3750000 3750000 100.00 0.00
Public ..

sha,eholdi
(B) ng

1 Institutions
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(a) Mutual
Funds/UTI - - - - - - - - -

..
(b) Financial

Institutions
I Banks - - - - - - - - -

(c) Central
Government
/State
Government
(s) - - - - - - - - -

(d) Venture
Capital
Funds - - - - - - - - -

(e) Insurance
Companies - - - - - - - - -

(f) Foreign
Institutional
Investors - - - - - - - - -

(g) Foreign
Venture
Capital
Investors - - - - - - - - -

(h) Qualified
Foreign
Investors - - - - - - - - -

(I) Any Other
(specify) - - - - - - - - -

Sub Total
(B) (1) 0 0 0 0.00 0 0 0 0.00 0.00

Non-
2 institutions

(a) Bodies
Corporate - - - - - - - - -

(b) Individuals -
(i) shareholder

s holding - - - -- - - - -
nominal
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share capital
up to Rs 1
Lakh

Individual
(ii) shareholder

s holding
nominal
share capital
in excess of
Rs. 1 Lakh - - - - - - - - -

(c) Qualified
Foreign
Investors - - - - - - - - -

(d) Any Other - - - - - - - - -

Sub Total
(B)(2) - - - - - - - - -

Total
Public
Shareholdi
ng
(H)=(B)(1)
+(B)(2) - - - - - - - - -

Total
(A)+(B) 0 3750000 3750000 100,00 0 3750000 3750000 100,00 0,00

(C) Shares held
by
custodians
and against
which
Depository
Receipts
have been
issued

- - - - - - - - -

i Promoter
and
Promoter
group - - - - - - - - -
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ii Public - - - - - - - - -

Total (C) - - - - - - - - -

GRAND
TOTAL
(A)+(B)+(C
) 0 3750000 3750000 100.00 0 3750000 3750000 100.00 0.00

*The Individual holding relates to Nominee individual shareholders holding shares on behalf of
GeeCee Ventures Limited (Holding Company)

ii) Share holding of Promoters-
Sr. Shareholder's Share holding at the beginning of Shareholding at the end of the %
No. Name the year - 1st April, 2018 year - 31st March, 2019 change

in
No.of %of %of No of %of %of sharehol
shares total Shares shares total Shares ding

shares of Pledged shares of Pledged / during
my / my encumbe the year
company encumbe company red to

red to total
total shares
shares

1. GeeCee
Ventures 3749993 100.00 0 3749993 100.00 0 0
Limited

2. *Mr. Arun
1 0.00 0 1 0.00 0 0

Krishna Pawar

3. *Mr. Ashwin
1 0.00 0 1 0.00 0 0

Kumar Kothari

4. *Mr. Harisingh
0.00 0 1 0.00 0 0

Shyamsukha
1

5. *Mr. Gaurav
1 0.00 0 1 0.00 0 0

Shyamsukha

6. *Mr. Vazhathara
Vasudevan 1 0.00 0 1 0.00 0 0
Sureshkumar

7. *Mr. Rohit
1 0.00 0 1 0.00 0 0

Kothari
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8\ 'Mr.. Sandeep \ 1

\

0.00 0 1 0.00 0 0Kejariwal

*These are nominee shareholders for GeeCeeVentures Limited - Holding Company.

iii) Change in Promoters' Share holding
There is no change in Promoters' Shareholding during the year 2018-19.

iv) Shareholding Pattern of top ten Shareholders (other than Directors, promoters and
.Holders of GDRs and ADRs):-

Nat Applicable

v) Shareholding of Directors and Key Managerial Personnel: -

Sr. Name Date Reason Shareholding at Cumulative
No. the beginning of Shareholding

theJ_ear duriJ!g the year
No. of %of No. of %of
shares total shares total

shares of shares of
the the
company company

Directors
1. Mr. Gaurav 01.04.2018 - 1 0.00% 1 0.00%

Shyamsukha Changes - - - - -
during the
year
31.03.2019 - 1 0.00% 1 0.00%

2. Mr. 01.04.2018 - 1 0.00% - 0.00%
Vazhathara Changes: - - - - -
Vasudevan during the
SureshKumar year

31.03.2019 - 1 0.00 1 0.00%

3. Mr. Rohit 01.04.2018 - 1 0.00 - 0.00%
Kothari Changes - - - - -

during the
year
31.03.2019 - 1 0.00 1 0.00%
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V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for
payment

(Amt. in lakhs)
Secured
Loans
excluding Unsecured Total
Deposits Loans Deposits Indebtedness

Indebtness at the beginning of the year
i) Principal Amount 0 815.00 0 815.00
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 0 0
Total ( i + ii + Hi ) 0 815.00 0 815.00
Change in Indebtness during the
financial year
* Addition 0 4701.00 0 4701.00
* Reduction 0 3644.50 0 3644.50
Net Change 0 1056.50 0 1056.50
Indebtness at the end of the Financial
Year
i) Principal Amount 0 1871.50 0 1871.50
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 0 0
Total ( i + ii + iii ) 0 1871.50 0 1871.50

VI. REMUNERATIONOFDIRECTORSANDKEYMANAGERIALPERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

There were no Managing Director, WhoIe-ti~e Director or Manager appointed in the
Company and so this clause is not applicable.

B. Remuneration to other directors: (Amt. in Lakhs)

Sr. No. Particulars of Remuneration Name of Director Total
Amount

Gaurav Rakesh Mr. Suresh
Shyamsukha Khanna Tapuriah

1. Independent Directors

. Fee for attending Board meeting Not 0.40 0.40 0.80
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Committee meetings Applicable
· Commission - - -
· Others, please specify - - -
Total (1) 0.40 0.40 0.80

2. Other Non-Executive Directors
Fee for attending Board

Meetings Not - - Nil
Committee Meetings Applicable
·Commission
·Others, please specify

Total (2) Nil Nil Nil
3. Other Executive Director

Gross salary
(a) Salary as per provisions 3.00 - - 3.00
contained in section 17(1) of the
Income-tax Act, 1961
(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961
(c) Profits in lieu of salary under
section 17(3) Income-tax Act,
1961

Total Managerial 3.00 0.40 0.40 3.80
Remuneration (1 + 2+3)

Ceiling as per the Act/Schedule 5.19 Lakhs
VoftheAct·

Disclosure on Remuneration as per Sub-Section IV of Section 11 of Part 11 of Schedule V of
the Companies Act. 2013

Name ofthe Salary Perquisites Performance Contribution Sitting Commission Total
Directors Bonus to Fees

Recognized
Fund

Executive /Whole Time Directors
Mr. Gaurav 3,00,000 - - - - - 3,00,000
Shyamsukha
Total 3,00,000

Notes: The Salary of Mr. Gaurav Shyamsukha includes Basic Salary, House Rent Allowance and
Other allowances. There is no service contract entered into between Mr. Gaurav Shyamsukha
and the Company. Further no stock options were allotted to any director including independent
directors of the Company.
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C REl\HlNEHAT10N TO KEY MANAGERIAL PERSONNeL OTIlEH THA:-.J MD I ;\MNt\GEH I WTD:

There IS no requir<:ment to appoint Key M,,!lilgcn,tl PNSOWiI"! ,,;, per S{!UIUH 2!n of the
Companies At r. 2013 and so the (oliov\'ing clause IS nut ;lpplicahk,

VIl, PEN;\LTIES/PUNISf;IMENT ICOMPOtlN})JNG OF OFFENCES:

There arc no penalties Puni~ihl1l{)Ilt'/ Compounding lees imposed by HDj?',,(L'i'/Cu,)rt on !:w
Company during the financial yenr under review and so the .ihov« d:Hlse i', 11<11 dj>,llk .lhh,.

For and on behalf ofthe Board of Dlrecturs of
Gcc-Cce FlnCap Limited
liuance Ljrnitcd] \. ' ,;

\...i" •••.}vlr "(!: }v~~~;::--"
Gaurav ShyarnSllkha

(Formerly known as GCIL

Director
(D1N: 0161-6181)

Vazhut hara Vasudevan
Surcshkuruar
Director
(Dl.N: 00053$59)

Place : Mumbai
Date : 7'11 August. 2019 R!ililSTE]<E.LLUr I]CE;

20'1,;: 1o. /\n;<1(iki Ibilt,lng,
:!I\d Floor, 19S, Namnan
Pulnt. ]\lull1biU . ·iO{)Ul1
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ANNEXURE-B
Form AOC-1

Part "A": Subsidiaries

(Pursuantto first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures

(Rs. in Lakhs)
Particulars Wholly Owned Subsidiaries

Name of the subsidiary OIdview Agriculture Neptune Farming Retold Farming Private
Private Limited Private Limited Limited

As at As at As at
31st March, 31st March, 31st March,

2019 2019 2019
Share caoital 3.05 5.00 5.00
Reserves & surolus 37.70 51.88 (1.43)
Total assets 40.82 56.95 3.64
Total Liabilities 0.07 0.07 0.07
Investments - - -

For the year ended 31st For the year ended For the year ended 31st
March,2019 . 31st March, 2019 March,2019

Turnover 0.04 - 0.05
Profit fLOSSbefore tax (0.08) (0.11) (43.91)

Provision for taxation - - -

Other Comprehensive Income (Net of - - -
Tax)
Profit floss after tax (0.08) (0.11) (43.91)

Prooosed Dividend - - -

% of shareholdinz 99.99% 99.99% 99.99%
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Notes:
J} Theft' are no substdtarles whicn arc yet to commence operations,
2) There are no subsidiaries which have been liquidated Of' <;oltl dllring tht, Y('.1J
:n P.wt n or Form I\OC-1 rehlling to A~:-.()ciatt;s and JOInt Venture is nol ;\PpIIC;lhlt' hp! msr1~ nn 31"

March, 2019 GellC,,!; FinCttp Limited did norhave any A~~odat,} Companv {II' J!linl VPllltlfeS Camp.my
<1:> lwr St'( tion 2(6} pr llw Companies Act. 2013.

As per our report of even date attached
For MHB & Associates
Chartered Accoun tan ts
l-irm Rcgistnltion No: 136306W

For and Oll behalf of the Board of Directors
Vazbat harn Vasudevan Surcsb kurnar Gaurav Shyrnnsul<i1a
Wrw1c Time Director VVlwf('Tilll': Din!dnr
D!N;(10(l53B5() :.1!1':'Olb1fJiBl

1\1anish Bohra
Propnetor
r.lcmberslnp No:OSH·'l:{ 1
Place: Muru hai
f),\t(': 22"" Mav. 2().j q

Place: Murnuai
Date: nmlMay,.2019
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